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Q1.           

Figure 4 shows an outward shift in the production possibility frontier (PPF) for Zambia in 2019.
Agriculture, construction and copper production are some of the main areas that contribute to
the economy of Zambia.

With reference to the data above and your knowledge of economics, analyse why the economy
has moved from PPF1 to PPF2 .

(6)

 

 

 

Q2.           

Define the term monopoly.

(1)

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

(Total for question = 6 marks)

(QU03d 4EC1/01, June 2022)

(Total for question = 1 mark)

(Q01e 4EC1/01, June 2021)



 

 

 

Q3.           

Define the term producer.

(1)

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

 

(Total for question = 1 mark)

 

 

Q4.           

The problem of scarcity is that there are unlimited wants and finite resources.

Define the term wants.

(1)

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

 

 

(Q01e 4EC1/01, Nov 2021)

(Total for question = 1 mark)

(Q01e 4EC1/01, Nov 2020)



 

Q5.           

Describe one reason why infinite wants lead to scarcity.

(2)

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

 

(Total for question = 2 marks)

 (QU02f 4EC1/01R, June 2022)

 

Q6.           

An economy produces capital and consumer goods. This economy starts with unemployed
resources at point X and then shifts to point Y where resources are fully employed.

In the box below, draw a production possibility curve (PPC) to show an economy moving from 
point X with unemployed resources to point Y where resources are fully employed.

(3)



 

(Total for question = 3 marks)

 

 

Q7.           

An economy produces capital and consumer goods. This economy starts with unemployed
resources at point X and then shifts to point Y where resources are fully employed.

In the box below, draw a production possibility curve (PPC) to show an economy moving from 
point X with unemployed resources to point Y where resources are fully employed.

(3)

(Q03c 4EC1/01, SAM 0)



 

(Total for question = 3 marks)

 (Q03c 4EC1/01, SAM 0)

 

Q8.           

In the box below, draw a production possibility frontier (PPF) for a firm that can produce tables
and/or chairs. On your PPF, draw what would happen if the production of chairs decreased and
tables increased.

(3)



 

(Total for question = 3 marks)

 

 

Q9.           

In the box below, draw a production possibility frontier (PPF) for a firm that can produce diaries
and/or calendars. On your PPF, draw what would happen if production of calendars increased.

(3)

(QU03c 4EC1/01R, June 2022)



 

(Total for question = 3 marks)

 

 

Q10.           

Answer the question with a cross in the box you think is correct  . If you change
your mind about an answer, put a line through the box  and then mark your new
answer with a cross  .

(1)

   A    Business competition

   B    Capital investment

   C    Opportunity cost

   D    Spare capacity

 

(Q03c 4EC1/01, Nov 2020)

Which one of the following is the term for the next best alternative given up when a choice is
made?

(Total for question = 1 mark)

(Q01a 4EC1/01, Nov 2020)


